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Individual Savings Accounts (ISAs) 

have been around since 1999, 

SURYLGLQJ�D�WD[�HIÀFLHQW�ZUDSSHU�IRU�
VDYLQJV�DQG�LQYHVWPHQWV��+RZHYHU��
in Budget 2014, the Chancellor, 

George Osborne, promised to 

LQFUHDVH�WKH�VLPSOLFLW\�DQG�ÁH[LELOLW\�
of ISAs. 

$V�RI���-XO\�������WKHUH�LV�QRZ�D�
VLQJOH�,6$�ZKLFK�KDV�EHHQ�QDPHG�
WKH�QHZ�,6$��RU�¶1,6$·��ZKLFK�
provides a bigger tax break than 

HYHU�EHIRUH�DQG�PRUH�ÁH[LELOLW\�
DERXW�KRZ�LW�FDQ�EH�XVHG��,Q�RXU�
JXLGH��ZH�KDYH�SURYLGHG�DQVZHUV�
WR�VRPH�RI�WKH�PDLQ�TXHVWLRQV�ZH�
KDYH�EHHQ�DVNHG�UHJDUGLQJ�1,6$V�

Q: What is the New ISA? 

$��)URP���-XO\�������DOO�,6$V�ZLOO�
EHFDPH�1HZ�,6$V��1,6$V���7KLV�
DSSOLHV�WR�DOO�H[LVWLQJ�,6$V�DQG�QHZ�
DFFRXQWV�RSHQHG�DIWHU���-XO\��7KH�
Government is changing the name 

WR�UHÁHFW�WKH�VLJQLÀFDQWO\�LQFUHDVHG�
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 Your questions answered

OLPLWV�DQG�ÁH[LELOLW\�WKDW�ZLOO�EH�
available to account holders. 

7KH�1,6$�ZLOO�EH�PRUH�JHQHURXV�
DQG�ZLOO�RIIHU�ÁH[LELOLW\�WR�VDYH�\RXU�
1,6$�DQQXDO�DOORZDQFH�RI���������
in cash, stocks and shares or any 

FRPELQDWLRQ�RI�WKH�WZR��8QGHU�WKH�
1,6$�UXOHV��\RX�ZLOO�DOVR�EH�DEOH�WR�
WUDQVIHU�SUHYLRXV�\HDUV·�,6$�VDYLQJV�
IUHHO\�EHWZHHQ�VWRFNV�DQG�VKDUHV�
DQG�FDVK�LI�\RX�ZLVK��

Q: What are the NISA subscription 

rules from 1 July 2014?

$��)URP���-XO\�������\RX�FDQ�QRZ�
split the amount you pay into an ISA 

EHWZHHQ�D�&DVK�1,6$�DQG�D�6WRFNV�
	�6KDUHV�1,6$�DV�\RX�FKRRVH�²�XS�
WR�WKH�QHZ�RYHUDOO�DQQXDO�1,6$�OLPLW�
RI����������3UHYLRXVO\��LW�KDV�RQO\�
been possible to save up to half of 

the overall ISA subscription limit in 

a Cash ISA. Any subscriptions you 

have made to an ISA since 6 April 

�����ZLOO�FRXQW�DJDLQVW�WKH�

��������1,6$�VXEVFULSWLRQ�OLPLW�
IRU����������

If you have paid into a Cash or 

Stocks & Shares ISA since 6 April 

������\RX�ZLOO�QRW�EH�DEOH�WR�RSHQ�D�
IXUWKHU�1,6$�RI�WKH�VDPH�W\SH�EHIRUH�
��$SULO�������<RX�PD\�KRZHYHU�
PDNH�DGGLWLRQDO�SD\PHQWV�²�XS�
WR�WKH���������1,6$�VXEVFULSWLRQ�
OLPLW�²�LQWR�\RXU�H[LVWLQJ�DFFRXQW�V��
or by transferring those account(s) 

WR�DQRWKHU�SURYLGHU�WKDW�ZLOO�DOORZ�
additional amounts to be added. 

Q: What is the limit for NISA 

savers under the age of 18? 

$��,I�\RX�DUH�DJHG�EHWZHHQ����DQG�
����\RX�FDQ�KROG�D�&DVK�1,6$�EXW�
cannot open a Stocks & Shares 

1,6$��)URP���-XO\�������\RX�FDQ�
QRZ�SD\�XS�WR���������LQWR�\RXU�
&DVK�1,6$�IRU�WKH�WD[�\HDU����������
7KLV�LV�LQ�DGGLWLRQ�WR�DQ\�DPRXQWV�
that you pay into a Junior ISA that 

you hold. 

Q: Can I now have a single NISA 

for both my cash and stocks and 

shares investments? 

$��<HV��\RX�ZLOO�EH�DEOH�WR�KROG�FDVK�
WD[�HIÀFLHQWO\�ZLWKLQ�\RXU�6WRFNV�	�
6KDUHV�1,6$�LI�\RX�ZLVK�DQG�LI�\RXU�
SURYLGHU�DOORZV�WKLV��
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Individual Savings Accounts 
(ISAs) have been around since 
1999, providing a tax-efficient 
wrapper for savings and 
investments. However, in Budget 
2014, the Chancellor, George 
Osborne, promised to increase the 
simplicity and flexibility of ISAs. 

Q: Why does the ISA subscription 

year run from 6 April to 5 April, 

and not on calendar years? 

$��7KLV�KDV�DOZD\V�EHHQ�WKH�FDVH�
VLQFH�,6$V�ZHUH�LQWURGXFHG�DQG�
UHÁHFWV�WKH�IDFW�WKDW�DV�D�WD[�
HIÀFLHQW�DFFRXQW��WKH�,6$�\HDU�LV�
the same as the tax year. 

Q: Will these changes only 

apply for 2014/15 or are they 

permanent? 

$��7KH�QHZ�UXOHV�ZLOO�DSSO\�IRU�
DPRXQWV�SDLG�WR�D�1,6$�LQ���������
and in future tax years. Each 

autumn, the Chancellor usually 

DQQRXQFHV�WKH�QHZ�,6$�OLPLWV�IRU�
the next tax year. 

Q: I paid into a Cash ISA before 

1 July 2014 and this doesn’t 

allow me to add further 

payments. What can I do? 

$��<RX�VKRXOG�GLVFXVV�WKLV�ZLWK�
\RXU�,6$�SURYLGHU��<RX�FDQ�RQO\�
pay into one Cash ISA and one 

Stocks & Shares ISA in each tax 

year. So, if you have paid into 

a Cash ISA since 6 April 2014 

and the terms and conditions of 

WKLV�DFFRXQW�GR�QRW�DOORZ�IXUWKHU�
amounts to be added, you cannot 

open another Cash ISA before 

��$SULO������

 

+RZHYHU��LI�DSSURSULDWH��\RX�PD\�
make additional payments by 

opening a Stocks & Shares ISA 

or by transferring your Cash ISA 

WR�DQRWKHU�SURYLGHU�WKDW�ZLOO�DOORZ�
additional amounts to be added. 

7KH�WHUPV�DQG�FRQGLWLRQV�RI�
your account should make clear 

ZKHWKHU�WKHUH�DUH�DQ\�UHVWULFWLRQV�
on the number of payments that 

you can make.

 

Q: I hold a Junior ISA – is the 

subscription limit changing? 

$��<HV��2Q���-XO\��WKH�DPRXQW�WKDW�
can be paid into a Junior ISA for 

��������LQFUHDVHG�WR���������

Q: What are the new rules 

on transfers? 

A: From 1 July 2014, you can 

transfer amounts you hold in a 

6WRFNV�	�6KDUHV�1,6$�WR�D�&DVK�
1,6$��7KLV�DSSOLHV�WR�DPRXQWV�WKDW�
you have paid in since 6 April 2014, 

DV�ZHOO�DV�DPRXQWV�WKDW�\RX�KDYH�
paid in during previous tax years. 

$V�SUHYLRXVO\��\RX�ZLOO�DOVR�EH�DEOH�
to transfer any funds from a Cash 

1,6$�WR�D�6WRFNV�	�6KDUHV�1,6$�LI�
\RX�ZLVK��

Q: How do I transfer savings 

from my Stocks & Shares NISA to 

MY Cash NISA? 

A: From 1 July 2014, you can 

approach the provider of the Cash 

1,6$�\RX�ZLVK�WR�WUDQVIHU�\RXU�
IXQGV�WR��ZKR�ZLOO�FRQWDFW�WKH�
manager of your Stocks & Shares 

DFFRXQW�WR�DUUDQJH�WKH�WUDQVIHU��<RX�
VKRXOG�QRW�ZLWKGUDZ�VXPV�IURP�\RXU�
Stocks & Shares account yourself in 

RUGHU�WR�GHSRVLW�LW�LQWR�D�&DVK�1,6$��
If you do, any amount that you pay 

in may count as a fresh payment 

DJDLQVW�\RXU�RYHUDOO�OLPLW�RI����������

Q: What amounts can be 

transferred from a Stocks & 

Shares NISA to a Cash NISA? 

A: Different rules apply depending 

XSRQ�ZKHQ�\RX�SDLG�WKH�UHOHYDQW�
amounts into your Stocks & 

Shares ISA.

,I�\RX�ZLVK�WR�WUDQVIHU�VDYLQJV�
UHODWLQJ�WR�DQ\�FXUUHQW�\HDU·V�
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payments to your account (i.e. 

amounts you have paid in after 

6 April 2014), you must transfer 

WKHVH�DV�D�ZKROH�

+RZHYHU��DQ\�VDYLQJV�UHODWLQJ�
to payments to your account in 

earlier years (amounts you have 

SDLG�LQ�EHIRUH���$SULO�������FDQ�EH�
WUDQVIHUUHG�WR�D�&DVK�1,6$�LQ�ZKROH�
RU�LQ�SDUW��1RW�DOO�,6$�SURYLGHUV�ZLOO�
DOORZ�SDUW�WUDQVIHUV��VR�\RX�VKRXOG�
FKHFN�WKLV�ZLWK�WKH�SURYLGHU�RI�
\RXU�6WRFNV�	�6KDUHV�1,6$�ZKHQ�
GHFLGLQJ�ZKHWKHU�WR�WUDQVIHU��

Q: Can I transfer savings 

back again? 

$��<HV�²�DIWHU���-XO\�������\RX�FDQ�
QRZ�WUDQVIHU�EHWZHHQ�&DVK�DQG�
6WRFNV�	�6KDUHV�1,6$V�DV�PDQ\�
WLPHV�DV�\RX�ZLVK��

Q: How long will the transfer 

take? 

A: If you transfer savings from a 

&DVK�1,6$�WR�DQRWKHU�&DVK�1,6$��
your transfer must usually be 

FRPSOHWHG�ZLWKLQ����EXVLQHVV�GD\V�
of you requesting it. Any other type 

of account transfer must usually be 

FRPSOHWHG�ZLWKLQ����GD\V�RI�\RX�
requesting it.

Q: Can I now have a single NISA 

for both my cash and stocks 

and shares investments? 

$��<HV��\RX�ZLOO�EH�DEOH�WR�KROG�FDVK�
WD[�HIÀFLHQWO\�ZLWKLQ�\RXU�6WRFNV�
	�6KDUHV�1,6$�LI�\RX�ZLVK�DQG�LI�
\RXU�SURYLGHU�DOORZV�WKLV��+RZHYHU��
many savers may prefer to hold 

VHSDUDWH�1,6$V�IRU�FDVK�DQG�VWRFNV�
and shares investments, and can 

continue to do so. 

Q: What else changed to the 

rules on NISA investments from 

1 July 2014? 

$��<RX�FDQ�QRZ�DFTXLUH�WKH�
IROORZLQJ�LQYHVWPHQWV�WR�KROG�LQ�
\RXU�6WRFNV�	�6KDUHV�1,6$��

Q��Certain Core Capital Deferred  

 Shares issued by a building  

 society; 

Q��Certain securities, such as retail  

� ERQGV��ZKLFK�KDYH�OHVV�WKDQ�ÀYH
 years to run to maturity at the

� WLPH�WKH\�DUH�ÀUVW�KHOG�LQ�\RXU��
 account; and 

Q��Certain investments that do not

 currently satisfy the current  

� ¶FDVK�OLNH�WHVW·�IRU�6WRFNV�	
 Shares ISAs, such as some  

 company shares, units or shares

 in a collective scheme, and some  

 types of insurance policy

In addition, cash held in Stocks 

	�6KDUHV�1,6$V�QHHG�QRW�EH�
held for the purpose of investing 

in qualifying investments. Any 

LQWHUHVW�DULVLQJ�RQ�WKLV�FDVK�ZLOO�QRW�
EH�VXEMHFW�WR�D�ÁDW�UDWH�FKDUJH�RI�
�����,I�\RX�ZLVK�WR�KROG�DQ\�RI�WKH�
above investments in your Stocks 

	�6KDUHV�1,6$��\RX�VKRXOG�GLVFXVV�
WKLV�ZLWK�\RXU�SURYLGHU��ZKR�ZLOO�EH�
able to advise further. 

Q: Can I hold a peer-to-peer 

loan or securities offered via 

crowdfunding platforms in 

my NISA? 

$��7KH�*RYHUQPHQW�LQWHQGV�WR�
enable peer-to-peer loans to be 

KHOG�ZLWKLQ�1,6$V�DQG�ZLOO�FRQVXOW�
RQ�KRZ�WR�LPSOHPHQW�WKLV�ODWHU�LQ�
������7KH�*RYHUQPHQW�ZLOO�DOVR�
H[SORUH�H[WHQGLQJ�1,6$�HOLJLELOLW\�
to debt securities offered via 

FURZGIXQGLQJ�SODWIRUPV�

NISA subscription limit 

$V�RI���-XO\�������WKHUH�LV�QRZ�
LQFUHDVHG�ÁH[LELOLW\�LQ�WKH�ZD\�WKDW�
\RX�FDQ�XVH�\RXU�1,6$�DOORZDQFH��

You can now allocate:

Q��WKH�IXOO���������LQ�D�6WRFNV�	��
 Shares ISA

Q��WKH�IXOO���������LQ�D�&DVK�,6$
Q any combination of amounts  

� EHWZHHQ�D�6WRFNV�	�6KDUHV�
 ISA and a Cash ISA up to the  

� QHZ�OLPLW

Have you taken full 

advantage of your new NISA 

allowance?

:H�KRSH�\RX·YH�IRXQG�RXU�1,6$�
JXLGH�XVHIXO��7KH�QHZ�1,6$�
DOORZDQFH�UXOHV�SURYLGH�\RX�
ZLWK�WKH�LGHDO�RSSRUWXQLW\�WR�
JURZ�\RXU�LQYHVWPHQW�SRUWIROLR�
WD[�HIÀFLHQWO\��7R�GLVFXVV�KRZ�ZH�
FRXOG�KHOS�\RX�VWDUW�WR�EXLOG�WKH�
IRXQGDWLRQV�RI�DQ�LQYHVWPHQW�SODQ�
RU�HYHQ�HQKDQFH�\RXU�H[LVWLQJ�
LQYHVWPHQW�VWUDWHJ\��SOHDVH�
FRQWDFW�XV�²�ZH�ORRN�IRUZDUG�WR�
KHDULQJ�IURP�\RX�

INFORMATION IS BASED ON OUR 
CURRENT UNDERSTANDING OF 
TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND 
BASES OF, AND RELIEFS FROM, 
TAXATION ARE SUBJECT TO CHANGE.
THE VALUE OF INVESTMENTS 
AND INCOME FROM THEM MAY GO 
DOWN. YOU MAY NOT GET BACK THE 
ORIGINAL AMOUNT INVESTED.

If you transfer savings from a Cash 
NISA to another Cash NISA, your 
transfer must usually be completed 
within 15 business days of you 
requesting it. 
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You can now allocate:

The Full

in a Stocks & Shares ISA

the full £15,000 in a Cash ISA 

any combination of amounts between 

a Stocks & Shares ISA and a Cash ISA 

up to the new limit

INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS AND INCOME FROM THEM MAY GO DOWN. YOU MAY NOT GET BACK THE 
ORIGINAL AMOUNT INVESTED.



*ROGPLQH�0HGLD��%DVHSRLQW�,QQRYDWLRQ�&HQWUH������%XWWHUÀHOG��*UHDW�0DUOLQJV��/XWRQ��%HGIRUGVKLUH�/8���'/
$UWLFOHV�DUH�FRS\ULJKW�SURWHFWHG�E\�*ROGPLQH�0HGLD�/LPLWHG�������8QDXWKRULVHG�GXSOLFDWLRQ�RU�GLVWULEXWLRQ�LV�VWULFWO\�IRUELGGHQ�

The content of this guide is for your general information and use only and is not intended to address your particular 
requirements. The content should not be relied upon in its entirety and shall not be deemed to be, or constitute, 
advice. Although endeavours have been made to provide accurate and timely information, there can be no guarantee 
that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No 
individual or company should act upon such information without receiving appropriate professional advice after a 
thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts or 
omissions taken in respect of the content. Thresholds, percentage rates and tax legislation may change in subsequent 
Finance Acts. Levels and bases of, and reliefs from, taxation are subject to change and their value depends on the 
individual circumstances of the investor. The value of your investments can go down as well as up and you may get 
back less than you invested. The Financial Conduct Authority does not regulate Tax Advice.
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:H�KRSH�\RX·YH�IRXQG�RXU�1,6$�JXLGH�XVHIXO��
7KH�QHZ�1,6$�DOORZDQFH�UXOHV�SURYLGH�\RX�ZLWK�
WKH�LGHDO�RSSRUWXQLW\�WR�JURZ�\RXU�LQYHVWPHQW�

SRUWIROLR�WD[�HIÀFLHQWO\��7R�GLVFXVV�KRZ�ZH�FRXOG�
help you start to build the foundations of an 

investment plan or even enhance your existing 

LQYHVWPHQW�VWUDWHJ\��SOHDVH�FRQWDFW�XV�²�ZH�
ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX�

 


